REPORT OF THE TREASURER

The Treasurer this year again presents to the membership an
abridged statement of the Society’s financial position, set up in a
semi-informal narrative style. A copy of the complete Treasurer's
Report as submitted to the Trustees and the Council will be sent to
any member requesting it from the Treasurer at the Providence office.
Moreover, the Treasurer will be happy to answer any questions mem-
bers may wish to put to him concerning the Society’s financial affairs.

In general, it may be said that the Society’s finances continue satis-
factory, although the margin between income and expense is very
narrow—indeed, our ordinary expenses exceeded our income by about
$400, a very small overexpenditure of income.

Returns on invested funds this year have been at the rate of 4.65%,
computed on book value after deduction of custodial expense. This is
slightly less than last year.

I

A DESCRIPTION OF THE FINANCIAL POSITION OF THE SOCIETY
AS OoF MAv 31, 1957

The Society had Cash on deposit

In the Rhode Island Hospital Trust Co............ $ 81,363.74
In various interest-bearing savings accounts....... 36,840.81
In petty cash and drawing accounts in Providence
and Los Angeles. . ..............coiiinn. 1,100.00
—  $119,304.55
It had reserves invested until needed in Government bonds......... 54,313.04
There was owing to it
By the United States Government................ $ 25,168.17
By members, subscribers and others.............. 14,829 .49
—_— 39,997.66
It had in stamps and in the postage meter........................ 504.92
And had temporarily advanced to the Investment and other special
ACCOUMES . v v vt e veee e s eeananneeeennnnnneeeeeesnnnonnonaeeeas 4,555.97
Making a total of CURRENT ASSETS Of . ... ..ovinininnnenennnnnnn. $218,676.14
The Society also held investment securities valued at.............. 349,283.32
(The market value, May 31, 1957 was $445,907.00) _—

TOTAL ASSETS, therefore, were.......ooovviiiiiiiinneeenennnn. $567,959.46
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Offsetting these assets, the Society
Owed members, subscribers and vendors.. $4,548.59

Held contributions designed for special
PUIPOSES . ¢t et vveenenninennnnnans 1,191.82

Making a total of Current Liabilities, money it might
have to pay out on short notice, of ...............

Held funds received from various special sources to sup-
port particular projects, such as the Summer Insti-
tute, the Register of Mathematicians, etc..........

Had advanced for recovery from future sales for various
Society publications—Colloquium and Survey vol-
umes, Birkhoff papers, Russian translations, etc.. ..

And held in its General Fund, the result of 68 years of
prudent operations, thesumof ..................

Thus accounting for all the CURRENT FUNDS..........

The Invested Funds represent the following:

(1) The Endowment Fund, largely the gift of mem-
bers about thirty yearsago..................
(2) The Library Proceeds Fund, derived from the
sale of the Society's Library in 1950...........
(3) The Prize Funds—Baécher, Cole, Moore. . .....
(4) The Mathematical Reviews Fund, a gift received
in 1940 to make possible the establishment of the
Reviews........cooviiiiiiiiiniiiiiiinnns
(5) Reserves established by the Trustees to protect
the life memberships and life subscriptions for-
merly available, and as a “hedge” against invest-
ment JoSSes. .o vov it i
(6) Other funds, derived mainly from bequests to the
Society by members which the Trustees were
either required to invest or which they have in-
vested at their option—the income being used
for the general purposes of the Society........

A total of invested funds of ........................
And this, together with cash due the current funds of . .

$ 5,740.41
78,931.59

30,941.23

103,062.91

............

$ 94,000.00
66,000.00
6,575.00

80,000.00

72,130.23

28,551.47

$347,256.70
2,026.62

Accounts for the total holding of investment securities of...........

TotAL LI1ABILITIES, therefore, were........ e
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$218,676.14

$349,283.32

$567,959.46
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II

AN AccoUNT OF THE FINANCIAL TRANSACTIONS OF THE SOCIETY
DuriNG THE FiscAL YEAR 1956-1957

The Society has two types of receipts—funds for special purposes and projects, and
the General Fund, from which are met the general operating expenses of the organiza-
tion, including the publication of the Bulletin, the Proceedings, and the Transactions.
Income from sales of and subscriptions to these journals is placed in the General Fund,
but in practice is allocated to the expenses of the journals themselves, as though such
income were in fact special. It is so treated in the following presentation:

To meet its GENERAL obligations, the Society RECEIVED:

From dues and contributions of indi-

vidual members.................. $67,365.32
Less enlisted men's special discount. 65.00
$ 67,300.32
From dues of institutional members.............. 24,814.00
From dues of corporate members................. 3,000.00
From investment and trusts..................... 23,906.95
From contracts, in payment of indirect costs....... 16,680.18
From miscellaneous sources...................... 3,722.64
Total General Receipts. . vvvuvnreeriuiinereeeeenriinneeeeenns $139,424.09

These funds were EXPENDED
For general administrative and meeting expenses... $ 64,475.33

To meet deficits in Society publications:

Bulletin:
(Total expense, $21,263.67)...... $14,848.93
Proceedings:
(Total expense, $35,527.40)...... 28,051.89
Transactions:
(Total expense, $38,119.40)...... 9,042.98
Mathematical Reviews:
(Total expense, $104,234.18).. ... 6,382.08
—F—— § 58,325.88
In subsidies to non-Society publications............. 9,475.10
To cover the Society’s share of the cost of such joint
projects as: the Policy Committee, the Combined
Membership List, the Employment Register ...... 4,566.50
For miscellaneous expenses..............oovuuuunn. 2,954.29
Total General EXpenses. ... ....c.ouuueuiiiiiiiinineeeeeeeeeenns $139,797.10
Leaving an EXCESs OF EXPENSES OVER INCOME OF. ............... $ 373.01
In addition, the Society incurred
EXTRAORDINARY EXPENSES for moving and alterations............. $ 16,834.13

Both of which were taken from moneys saved from previous years.
Respectfully submitted,
ALBERT E. MEDER, JR.
Treasurer
September 30, 1957



