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Long correlations and other statistical properties of Major Financial Indices are studied in comparison with Indices

corresponding to emergent markets, and farm portfolios. We conclude that the behavior of the return is compatible with

a Normalized Truncated Levy Flight. We also detected long-range correlations in the absolute value of the return. Finally,

we conclude that the statistical behavior of emerging markets is similar to the behavior of developed economies. (Received

September 07, 2007)
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